


 Preliminary tax levy discussion October 30, 2023
 Tax levy estimate presented to Board November 

13, 2023 – adopt resolution
{law requires at least 20 days before hearing/adoption}

 December 1, 2023 publish public notice of 
hearing and adoption for December 11th Board 
Meeting

 December 11, 2023 conduct public hearing prior 
to board adoption of the tax levy

 File adopted levy with County Clerk before last 
Tuesday in December



 Property tax cap (PTELL) limits actual tax 
increase over the prior year extension to lesser 
of 5% or Consumer Price Index (CPI-U) of prior 
calendar year.

 CPI-U as of 2022= 6.5% so maximum request 
is capped at 5.0% plus new property

 New property will increase final extension
◦ Estimating $30 million or additional 0.86%
◦ Working with township assessors to finalize estimate

 Levy request excludes Debt Service which is 
automatically extended by County Clerk



 Prior year tax extension = $62,812,800
 Tax Levy Request = $67,206,569
 Request percent increase = 7.0%
 Actual Property Value (EAV) and New Property 

is unknown at time of Levy 
 Request is higher than CPI because of this 

unknown and more accurately reflects 
financial need

 Tax Extension of current year becomes base 
for future years



 Property tax revenue = 75% of budget
 Final Tax Extension released March 2024
 Clerk will prorate across all funds if    

Extension < Levy Request
 If Extension > Levy Request we permanently 

lose access to financial resources for future 
years*

* New levy recapture law effective 2022 does allow for under levy in any 
one year and reserve opportunity to recapture within 3 years; subject to 
PTELL tax cap limitation



 Continued labor cost pressure to recruit and 
retain

 Contracted service escalation
 Supply chain pricing escalation
 Energy cost inflation
 Construction cost inflation
 Long term sustainability considerations . . .
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Residential, 
62.07%

Farm, 0.02%

Commercial, 
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Industrial, 11.78% RailRoad, 0.07%

EQUALIZED ASSESSED VALUE (EAV) OF PROPERTY BY TYPE -
TAX YEAR 2022

TOTAL EAV =$3,602,271,025  
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District 2022 EAV {TIF}
Total Tax 

2022 Educ. Debt Svc.
Oper. & 
Maint.

IMRF 
Pension Transp.

Health / 
Life  

Safety
Spec. 
Educ.

Tort 
(Liability)

Soc Sec / 
Medicare

Working 
Cash

Hinsdale #86 6,051,848,052 1.6639 1.1155 0.1913 0.2114 0.0147 .0472 0.0369 0.0145 0.0301 0.0007

Downers Grove #99 5,356,752,623 1.9215 1.3314 0.2189 0.1941 0.0299 0.0784 0.0373 0.0299

Lake Park #108 2,519,232,343 2.0219 1.5751 0.0406 0.2198 0.0248 0.0378 0.08 0.0363

Fenton #100 1,424,932,881 2.0324 1.6419 0.0529 0.1769 0.0325 0.0516 0.0248 0.0469

DuPage #88 3,602,271,025 2.0542 1.3837 0.3035 0.2083 0.0187 0.0705 0.0229 0.039 0.0006

West Chicago #94 1,439,342,063 2.1762 1.5236 0.1892 0.2703 0.0303 0.0816 0.0199 0.0130 0.0287

Glenbard #87 6,591,840,660 2.2216 1.6680 0.0393 0.3622 0.0144 0.1068 0.0279

Sorted by Total Tax Rate
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 Information is available on District 88 
website, from Business Office link

 https://www.dupage88.net/site/page/1514

 Includes historical trends and comparative 
charts

 Includes additional information to address 
common questions regarding the property 
tax levy process

https://www.dupage88.net/site/page/1514


 In accordance with the new School Code law 
amending section 17-1.3, and effective with 
tax levy year 2022 ~ we are reviewing the 
fund balance information relating to the 
operational levy, as it was shared at the 
September board meeting when the budget 
for 2023-24 was adopted.

 This is required for the public hearing along 
with an explanation of any obligations for 
such reserves





Questions?
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